
Company Number: 17812-U

OFFER FOR SALE OF 122,341,000 ORDINARY SHARES OF RM0.50 EACH (“OFFER 
SHARES”) AT AN OFFER PRICE OF RM1.23 PER ORDINARY SHARE PAYABLE IN FULL ON 
APPLICATION COMPRISING:

IN CONJUNCTION WITH THE LISTING OF ZHULIAN CORPORATION BERHAD ON THE 
MAIN BOARD OF BURSA MALAYSIA SECURITIES BERHAD

87,841,000 OFFER SHARES RESERVED FOR BUMIPUTERA INVESTORS APPROVED BY THE MINISTRY OF 
INTERNATIONAL TRADE AND INDUSTRY;

17,250,000 OFFER SHARES AVAILABLE FOR APPLICATION BY ELIGIBLE DIRECTORS, EMPLOYEES AND 
BUSINESS ASSOCIATES OF ZHULIAN CORPORATION BERHAD OR ITS SUBSIDIARIES; AND

17,250,000 OFFER SHARES AVAILABLE FOR APPLICATION BY THE MALAYSIAN PUBLIC BY WAY OF PUBLIC 
BALLOTING 

(i)

(ii)

(iii)

PROSPECTUS
ZHULIAN CORPORATION BERHAD

(Company No. 415527-P)
( Incorporated  in  Malays ia  under  the  Companies  Act ,  1965)

Adviser, Managing Underwriter, Underwriter and Lead Placement Agent

This Prospectus is dated 3 April 2007

FOR INFORMATION CONCERNING CERTAIN RISK FACTORS WHICH YOU SHOULD CONSIDER, 
SEE “RISK FACTORS” COMMENCING ON PAGE 27 HEREOF

Underwriter

Our Group was founded by 
Teoh Beng Seng, our Group 
President and Chief Executive 
Officer, who has more than 
twenty five (25) years of 
experience in fine gold 
jewellery production.

In 1989, ZHULIAN JEWELLERY 
MANUFACTURING SDN BHD 
and ZHULIAN MARKETING 
(M) SDN BHD established to 
manufacture and market 
costume jewellery through a 
direct selling channel. We 
received our direct selling 
licence in 1993 when the 
Direct Selling Act, 1993 was 
officially gazetted. 

We currently have 77 agencies 
functioning as distribution 
centres throughout Malaysia 
and 114,750 Independent 
Distributors selling our 
products locally.

In 1998, we were awarded the 
Enterprise 50 Award for 
management excellence in 
ZHULIAN JEWELLERY 
MANUFACTURING SDN BHD 
and ZHULIAN MARKETING 
(M) SDN BHD. 

In 2002, our subsidiary 
involved in manufacturing of 
consumer products, ZHULIAN 
INDUSTRIES SDN BHD, also 
achieved ISO 9001:2000 
certification.

Costume jewellery/Fine jewellery
Gold plated, rhodium plated, 
two-tone jewellery products and 
sterling silver jewellery products

Nutritional
Food supplements,  nutritional 
supplements and sugar substitutes

Food & Beverage
Coffee, cereal beverages and fruit 
juice concentrate

Water treatment
Water purification system and 
related products

Air purifier
Air purifier system

Personal care
Hygiene, grooming and skin care 
products such as hair shampoo and 
conditioners, hair gel, shower gel, 
body lotion, skin whitening cream, 
facial scrubs, facial masks, talcum, 
deodorant, toothpaste and foot care

Home care
Products comprising laundry, 
dishwashing and general purpose 
detergents, floor polish, air 
fresheners and fire extinguishers 

Bolsters, pillows, mattress pads 
and other therapeutic products
Bolsters, pillows, mattress pads 
and belts

Bracelets, necklaces, earrings, rings, bangles, 
tie-pins, pendants, chains, brooches, anklets set 
with a variety of cubic zirconia, synthetic stone 
and semi-precious stones sold under the brand 
name “ZHULIAN”

B’YOUNG advanced functional beverage, 
Royalmix BD COMPLEX, Royalmix KP 
COMPLEX, Vegi-Vera WHEAT GRASS JUICE 
POWDERED BEVERAGE, Dr. Africana’s 
Origin (SOD) Rooibos Tea, Origrow Organic 
Milk Powder, ZhuBee nutritional supplements, 
HOMSWEET Pure Crystalline Fructose and 
HOMSWEET Crystalline Fructose with 
Fructo-Oligosaccharide, SSSolution Meal 
Replacement Beverages, ISO.5 Mixed Fibre 
Beverage

COFFEE PLUS, Premix Coffee with Ginseng 
& Tongkat Ali, Premix Coffee with Ginseng & 
Kacip Fatimah, Premix Coffee with Mocha, 
Ginseng & Ginkgo Biloba, Premix Coffee with 
Ginseng, Unsweetened Premix Coffee with 
Ginseng, Premix Coffee with Lingzhi, Premix 
Coffee with Lingzhi & Green Tea, Cereal 
Drink with Lingzhi and SQUEEZY 
NUTRITIOUS JUICE CONCENTRATE

Beyond Water Bio-Active Reforming System

Beyond Microplasma Air Purifier

DOLPHIN and EL’TINA range of hair and body 
products, LAVITEEN hair and body shampoo 
with green tea, BabyCinta baby products, 
SHISHEN line of skin care products, ASSAHO 
deodorant and talcum powder, SmileOn line of 
toothpastes and Hinokoshiwa FOOT CARE 
SHEETS

XTRA line of household products, JUNGLE 
FRESH Air Fresheners and API TERMINATOR 
DRY POWDER FIRE EXTINGUISHERS

Contiago Scientific Bolster, Contiago 
Scientific Pillow, Contiago Scientific 
Mattress Pads and M-belt bio-magnetic belts

Product category Principal products

(formerly known as Commerce International Merchant Bankers Berhad)
(18417-M)

PLOT 42, BAYAN LEPAS INDUSTRIAL ESTATE PHASE IV, 11900 PULAU PINANG, MALAYSIA.
TEL: 604-641 2020   FAX: 604-642 5989   WEBSITE: www.zhulian.com.my

WHAT IS MULTI-LEVEL MARKETING?
Multi-level marketing (“MLM”) is a direct selling business concept, which is approved 
by the Ministry of Domestic Trade and Consumer Affairs under the Direct Selling Act, 
1993.  Under the concept of MLM, a company distributes its products through a 
network of Independent Distributors who then sponsor other persons to participate in 
the activity.  Products sold under MLM reach the end user through Independent 
Distributors rather than traditional retail establishments.

O U R  B R A N D S  A N D  P R O D U C T S

This overview section is 
qualified in its entirety by, 
and should be read in 
conjunction with the full text 
of this Prospectus.

WHO ARE WE

For information on our products 
and business opportunities with 
us, please visit our website at 
www.zhulian.com.my (Information 
contained on our Internet site does 
not constitute a part of this 
Prospectus)



FYE 2006

Profit after taxation (RM 000)

Profit after taxation margin

Our Principal Market

As at 28 February 2007

Thailand
255,482 Distributors

124 Agents

Malaysia
114,750 Distributors

77 Agents

Indonesia
26,424 Distributors

21 Agents

Singapore
1,561 Distributors

We have established a strong reputation for our brand 
name “ZHULIAN” in the local market as well as regional 
markets such as Thailand, Singapore and Indonesia.  As at 
28 February 2007, we have 114,750 Independent 
Distributors throughout Malaysia, 1,561 in Singapore, 
255,482 in Thailand and 26,424 in Indonesia.

We employ the Agent Distribution System to link each 
agency’s transactions to our corporate headquarters which 
allows faster data processing and increased administrative 
efficiency.

We offer a diverse and comprehensive range of premium 
products and we periodically release new products and 
improve our product mix.  Our uncompromising 
commitment to stringent quality control provides our 
distributors and consumers with the confidence and 
assurance of quality control.

We have over seventeen (17) years of experience in 
costume and fine jewellery manufacturing.  We have a wide 
pool of highly skilled designers, craftsmen and skilled 
operators for jewellery manufacturing.

We have fully integrated manufacturing facilities which allow 
us to achieve economies of scale, close monitoring of the 
quality of our products, ensure timely delivery of our products 
to distribution centres and control the supply of our products.

We will continue to improve our existing products and 
develop new products with our commitment and continuous 
effort in R&D.

We have an experienced and committed management 
team comprising our Group President and Chief Executive 
Officer and Group Managing Director who have seventeen 
(17) years of experience in our Group.  The management 
team possesses a wide knowledge and strong experience 
in corporate management, MLM and manufacturing 
industry.

Our business is currently focused mainly in 
Peninsula Malaysia. We have successfully 
developed our direct selling business in 
Thailand through our appointed master agent, 
ZHULIAN (Thailand) Ltd (which is our 49% 
associated company). We intend to expand our 
presence in Sabah and Sarawak and develop 
our market presence in Singapore through our 
subsidiary, ZHULIAN (Singapore) Pte Ltd and 
Indonesia through our appointed master agent, 
PT ZHULIAN Indonesia. We also intend to 
extend our MLM distribution channel to other 
markets around Asia Pacific region especially 
Taiwan and Hong Kong through our 
international sponsoring programme.

We intend to continuously improve our existing 
product range and create a wider range of high 
value products to meet increasingly diversified 
consumer needs and increase our competitive 
edge.

We intend to utilise part of the proceeds from the 
Rights Issue for construction of a new factory 
and purchase of new machineries. We intend to 
expand our existing factory located in Plot 41, 
Bayan Lepas Industrial Estate using our 
internally generated funds.  

We plan to continue to invest in product 
branding to increase our business strength and 
competitiveness.  

OUR FUTURE PLANS 
AND STRATEGIES

OUR COMPETITIVE 
STRENGTHS

Expansion in capacity and capital 
investment

Geographical expansion

Our technical expertise in costume and fine 
jewellery manufacturing 

Our fully integrated manufacturing capability

Our commitment and continuous effort in R&D

216,901

2004

245,992

2005

225,377

2006

2004 2005 2006

18%
21%

26%

2004 2005 2006

38,077

51,856
57,879

Therapeutic
products

Water treatment
and air purifier

Others

Home care

Personal care

F & B

Jewellery

Nutritional

8%

13%

2%
5%

9%

15%
18%

30%

Revenue FYE 2006

RM66.343 million
(29.4%)

RM149.948 million
(66.5%)

RM6.499 million
(2.9%)

RM1.994 million
(0.9%)

RM0.593 million
(0.3%)

Total revenue
RM225.4 m

Others

FINANCIAL HIGHLIGHTS

(i) (ii)

(iii)

(v)

(iv)

(i)

(i)

Expanding our line of products(ii)

Brand management(iv)

(iii)

(ii)

(iii)

Our established brand name and extensive 
distribution network

(iv)

Our information technology infrastructure within the 
distribution network

(v)

Our wide range of products(vi)

Our experienced and committed management team(vii)
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